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(WASHINGTON, D.C.) -- On the floor of the U.S. House of Representatives today, U.S.
Congressman Jason Altmire (PA-04) spoke in support of legislation that he recently helped
introduce to reauthorize a popular program that helps small businesses develop and
commercialize new products and technologies. The Creating Jobs Through Small Business
Innovation Act (H.R .1425) would reauthorize and improve the U.S. Small Business
Administration's (SBA) Small Business Innovation and Research (SBIR) program, its largest
research and development initiative. It would also fix a SBA policy which currently prohibits
dozens of western Pennsylvania businesses from receiving SBIR grants because they accept a
significant amount of venture capital funding. Congressman Altmire is the ranking member of
the House Small Business Committee's Subcommittee on Investigations, Oversight, and
Regulations.

  

"In order to grow and create jobs, small businesses have to be able to secure capital to
launch new projects," Congressman Altmire said. "Unfortunately under the SBA's
current policy, many local companies are forced to choose between accepting
investments from venture capital firms and participating in the federal government's
largest R&D program for small businesses. By allowing small business to pursue both
funding sources, we make it easier for them to pursue new opportunities."

  

Western Pennsylvania is home to a number of companies that have benefitted from the SBIR
program, including ClearCount Medical Solutions in Pittsburgh, PA. With the support of a SBIR
grant, ClearCount developed the SmartSponge System, which uses radio-frequency
identification tags to ensure that sponges used in surgeries are not accidentally left in patients.
Following the development of this new product, ClearCount experienced a fourfold increase in
sales between 2009 and 2010 and expects its sales to double in 2011.

  

H.R. 1425, which is similar to legislation that Congressman Altmire introduced in the last
Congress, would also increase the size of awards available under the SBIR program.
Additionally, it would help SBIR-funded companies commercialize their research and bring their
innovative ideas to the marketplace more quickly.
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